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 From the inception of the multilateral trading system (MTS) in 1947, anchored on the 

General Agreement on Tariffs and Trade (GATT), the post-war world had witnessed unprecedented 

economic growth. This trend has largely continued with the establishment of the World Trade 

Organization (WTO) in 1995, as the successor to the GATT.  Historically, the multilateral trading 

system has proven to be a driver and stabilizer of growth, poverty reduction, job creation and the rise 

of prosperity. The trend of globalization, driven by the integration of the world’s economies, the 

expansion of trade, advances in information and communication technology, is irreversible. History 

shows that a universal, rules-based, open, non-discriminatory and equitable multilateral trading 

system under the World Trade Organization is essential to a prosperous, sustainable and inclusive 

world. 

 

 In the 2030 Agenda on Sustainable Development, world leaders called for efforts to 

significantly increase the exports of developing countries, in particular with a view to doubling the 

least developed countries’ share of global exports by 2020. They further pledged to provide trade-

related capacity-building for developing countries, including African countries, least-developed 

countries, landlocked developing countries, small island developing states and middle-income 

countries, including for the promotion of regional economic integration and interconnectivity.  

 

 But multilateral trading system and its underlying commitment to multilateralism cannot be 

taken for granted, especially in the context of pushback against globalisation in some parts of the 

world. Protectionism is on the rise, fuelled by financial and economic crises. WTO has thus far been 

unable to conclude the Doha Round of negotiations launched in 2001. Restrictive trade practices are 

mounting, putting at risk the multilateral trading system. These challenges have become increasingly 

acute, due in part to changes in the global trading environment and in part to domestic political 

economies, leading to a range of new, unilateral trade barriers. 

 

 However, isolationism, protectionism or exclusion is not the solution. Global challenges can 

only be met through global multilateral solutions. Ensuring a healthy and functioning and efficient 

multilateral trading system requires urgent reaffirmation of commitments to multilateralism. The 

United Nations has a critical role to play in reinvigorating the multilateral trading system as a global 

public good, with renewed commitment by all member States. The high-level panel discussion, 

convened by the Department of Economic and Social Affairs, in collaboration with the Permanent 

Mission of the People’s Republic of China, offers a timely opportunity for an in-depth and 

interactive discussion on how to build a community of shared destiny and how to nurture and 

strengthen multilateral trading system and its underpinning commitment to multilateralism in the age 

of globalization. 


